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O1eHKa COCTOSHUASA HAIIMOHAIBHON 3KOHOMHUYECKOM O€30I1aCHOCTH
C Y4€TOM BIIUSHHA MUTPAIIUOHHBIX IIOTOKOB

Aiimap Mupamumosud Tyderynos!, FOmis HukosnaeBna banma6anosa?

1.2 Kazanckwii (ITpuBoikckuil) denepanbhblii yHuBepeutet, Kasaub, Poccus
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AHHOTamys. B yCcioBHsIX M3MEHEHHST MUPOXO3SIMCTBEHHOTO YCTPOMCTBA M aKTUBU3AIINH MEXTOCYIapCTBEHHBIX B3aNMO/ICHCTBHIA
AKTUBU3UPYIOTCSI MUTPALIMOHHBIE TOTOKH, KOTOPBIE OKA3bIBAIOT CYLIECTBEHHOE BJIMSIHUE HA COCTOSTHIE 9KOHOMHUUECKON Oe30MacHOCTH
rocyJapcTB-y4acTHUL] MUPOXO3SHCTBEHHBIX OTHOUIEHUI. DTO OINpeeNnseT akTyalIbHOCTh pa3paboTK HHCTPYMEHTOB MOHUTOPHHIA
9KOHOMHYECKOH 0€30ITaCHOCTH € YUETOM PACIINPEHHOTO cOcTaBa (pakTOPOB, OKA3BIBAIOIINX BIUSHUE HA €€ COCTOSIHUE.

OO00CHOBBIBACTCS] METOMYECKHUIT ITOJXOA K OLIEHKE COCTOSIHUSI 9KOHOMHUECKOH 0€30I1aCHOCTH FOCYyAapCcTBa C yUETOM YIpo3, HHH-
LUUPYEMbIX aKTUBU3ALMEH MUTPALIMOHHBIX TOTOKOB B YCIOBHSIX (HOPMUPOBAHUS MHOTOIIOJIIPHOTO Mupa. Ha ocHOBaHMM aHanmu3a 13-
MEHEHMH B XapaKTepe MUPOXO3SICTBEHHBIX OTHOIIEHUH, IeMOrpagUIecKoi CUTyalluy B Pa3BUTHIX CTPAHAX M COCTOSIHUS PhIHKA TPYya
BBISIBJIEHbI OO BEKTUBHBIE IIPEANOCHIIKY AKTHBU3ALMI MUT'PALIMOHHBIX ITOTOKOB U MpeBpaleHnuu Poccuiickoit @enepaliyy B IEHTP MPH-
TSDKEHHSI TSl TPYIOBBIX MUTPAHTOB B paMKaxX perMOHAIbHOM SKOHOMHUECKOM nHTerpauun. [IpoaHan3upoBaHbl aIbTePHATHBHBIC MO/I-
XO/bI K OLEHKE BJIMSIHUSI MUTPALIMOHHBIX TIOTOKOB HA TUHAMUKY MaKPOIKOHOMUYECKHX MHIMKATOPOB; CACIAH BBIBOJl O TOM, YTO UX
BBIOOD OIPEIENSETCSl COCTABOM UCCIIEI0BATENIBCKHX 3a1a4. CHopMyTupoBaHa THIIOTE3a UCCIEA0BAHMS, COTJIACHO KOTOPOW MUTPAIIMOH-
HBII IOTOK HE MOKET U3MEHHUTh aTPHUOYTUBHBIE XapAKTEPUCTUKU SIKOHOMHUYECKOHM CHCTEMBI TPUHUMAIOILETO FOCY1apCcTBa, OJTHAKO OH
OKa3bIBACT CYIIECTBEHHOE BIIMSIHUE HA TEMITbI Pa3BUTHUS HAIMOHAILHOM 9KOHOMHUKH, COCTAB U ypOBEHb yrpo3. [IpeacrasieHa MmeToauka
OLICHKH BIIUSIHUS TPYAOBOM MUTPAIIMY HA TMHAMUKY MTOKa3aTeNei 9KOHOMHYECKON 0€30MacHOCTH, KOTOpasi OCHOBAHA HA KCIOJIb30BAaHUU
MHTErpajIbHOIO MHIEKCA U MTOPOrOBbIX 3HAUEHUH 3alUIIEHHOCTH HALIMOHAJIbHON 9KOHOMMKH OT BHELTHUX M BHYTPEHHUX Yrpo3. B xoze
OLICHKH COCTOSIHHSI 9KOHOMITYECKOIT O€30ITaCHOCTH UCIIOB3YETCSI METO.I CPEAHETO TEOMETPUIECKOTO, UTO MOBHIIIAET HHPOPMATHBHOCTD
OJTyYEHHBIX PE3yIbTATOB U 00ECIIEUNBACT MPAKTUIECKYIO HAITPABICHHOCTD CHOPMYIMPOBAHHBIX MOIOXKeHHI. Bepuduipyemocts mo-
JIYYEHHBIX Pe3yJIbTaTOB 00CCIICYMBACTCS HCIIOJIb30BAHUEM B KAUECTBE HCTOUYHUKA MH(OpMALMU O(UIMATBHBIX JAHHBIX FOCYIAPCTBEHHOM
cratucTuku. CliesiaH BbIBOJI, YTO UCIIOJIb30BAHUE ITPETIOKEHHON CHCTEMBI YACTHBIX IIOKa3aTeNel 1 HHTErpaJlbHOro MHIEKca odecrieun-
BaeT 0ObEKTUBHOCTD PE3YyJIbTATOB MOHUTOPUHIA YI'PO3 9KOHOMUUECKOH Oe301aCHOCTH.

KiroueBrie cioBa: pernonanbHast 9KOHOMHUYECKAs. HHTETPAIIHs], YTPO3bI, MUTPALIMOHHBIE TIOTOKH, TPYAOBask MUTPALIUS, METOINKA
OIICHKHM 9KOHOMHYECKON O€301aCHOCTH, IMOKA3aTEN YPOBHS JKOHOMHUUECKOH 0€30IaCHOCTH, TOCYIaPCTBEHHASI MUTPAIIMOHHAS TOJIUTHKA
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Abstract. In the context of the changing world economic structure and the intensification of interstate interactions, migration
flows are becoming more active, which have a significant impact on the state of economic security of the participating States in world
economic relations. This determines the relevance of developing tools for monitoring economic security, taking into account the ex-
panded range of factors affecting its condition.

A methodological approach to assessing the state of economic security of the state is substantiated, taking into account the threats
initiated by the intensification of migration flows in the context of the formation of a multipolar world. Based on the analysis of
changes in the nature of world economic relations, the demographic situation in developed countries and the state of the labor market,
objective prerequisites for the intensification of migration flows and the transformation of the Russian Federation into a center of at-
traction for labor migrants within the framework of regional economic integration have been identified. Alternative approaches to as-
sessing the impact of migration flows on the dynamics of macroeconomic indicators are analyzed and it is concluded that their choice
is determined by the composition of research tasks. The hypothesis of the study is formulated, according to which the migration flow
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cannot change the attributive characteristics of the economic system of the host state, but it has a significant impact on the pace of de-
velopment of the national economy, the composition and level of threats. A methodology for assessing the impact of labor migration
on the dynamics of economic security indicators is presented, which is based on the use of an integral index and thresholds for the
protection of the national economy from external and internal threats. In the course of assessing the state of economic security, the
geometric mean method is used, which increases the information content of the results obtained and ensures the practical orientation
of the formulated provisions. The verifiability of the obtained results is ensured by using official state statistics data as a source of in-
formation. It is concluded that the use of the proposed system of private indicators and an integral index ensures the objectivity of the

results of monitoring threats to economic security.

Keywords: regional economic integration, threats, migration flows, labor migration, economic security assessment methodology,

economic security level indicators, state migration policy
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Beenenue. @opmupoBaHre MHOTOIOISIPHOTO MUPa
COIMPOBOXKIAETCS CTAHOBJIEHUEM HOBBIX M TpaHchopMma-
el AeMCTBYIONIUX PErMOHATIbHBIX MEXIYHAPOIHBIX
OpraHM3alliii, 4YTO HAILJIO OTPaXXEHUE B aKTUBU3ALIUU
COTpYIHUYECTBA B paMKax EBpa3uiickoro skoHoMmu4e-
ckoro coroza (EADC), opranuzaruu BPUKC u gpyrux
MEXXT'OCY/ITapCTBEHHBIX 0ObeAHEHNH. B ycioBusx BHeI-
peHHS CKBO3HBIX ITU(PPOBBIX TEXHOJIOTHI U AKTUBHOTO
Pa3BUTHS TPAHCHAIIMOHAIBHON TPAHCIOPTHOM MHbpa-
CTPYKTYPBI yIiTyOJIeHre MEXIyHAPOTHOTO PA3ACTICHHS
TpyZJa CocoOCTBYET aKTUBU3AIMY MUTPAIIMOHHBIX I10-
TOKOB U CTAHOBJIEHUIO HOBBIX TOYEK MPUTKEHUS IS
TPYAOBBIX pecypcoB. [1pu 3ToM rirybokue n3MeHeHHs B
TEXHUKO-TEXHOJIOTUYECKOM YKJIAJ€ PAa3BUTBIX TOCY-
JIapCTB BBI3BAIIM M3MEHEHUS B CTPYKTYype CIpoca Ha
PBIHKE TPY/Ia B 4aCTH KOJIMYECTBA U ITPodeccnoHaIbHO-
KBaJTU(PUKALIMOHHBIX XapaKTEPUCTHK paOOTHUKOB, TOT-
J1a KakK eMorpaduiecKkue TUCIPOIIOPIMH MPeIopee-
JIUJIU COKpalleHNe YUCIEHHOCTH U YASIBHOIO BEca 3KO-
HOMUWYECKH aKTUBHOTO HaceneHnH. JleuiuT TpyqoBhIx
PECYPCOB B LIETIOM U HENOCTATOYHOE KOJIMYECTBO BBICO-
KOKBATU(HUITUPOBAHHBIX PAOOTHUKOB CTAJIO CYIIIECTBEH-
HBIM OTpaHMYEHHUEM 9KOHOMHUYECKOTO pocTa. [Togo6HbIe
M3MEHEHUS B IeMOTpaUUecKoil U COLMATbHON CTPYK-
Type MHUIMHUPOBAIN aKTUBHbIE MUIPALIMOHHBIE IMPO-
LIECCBI, KOTOPbIE, C OJHOW CTOPOHBI, CIIOCOOCTBOBAIIN
YBEIIMYECHUIO IPEIIOKEHUS Ha PhIHKE TPYAa IPUHUMAIO-
LLIEr0 rOCy1apcTBa, C IPYroi CTOPOHBI, CTAIA IPUUUHON
yIpo3 Il yCTOWYMBOTO PA3BUTHUS COIMAIBHOMN Cephl,
CTUMYJIMPOBAJIH IIPOIIECCHl KPUMHUHATTN3ALINN O0IIIeCTBa
U J1aJI1 HA4aJio 1J1s1 aKTUBHBIX JUCKYCCUM, TOCBSIIIEHHBIX
HMHCTPYMEHTaM I'OCyJapCTBEHHOI'O PETYIMPOBAHUS TPY-
oBO# murpanun. Tem cambiM, clCTeMHast TpaHchopMa-
1us1, UMeroIast Mecto B Havasie XXI B., HApsIy € BbI3O-
BAMMU I'€OITOJIMTUYECKOT O, IKOJIOTHUECKOT O, IHEPTETUYE-
CKOI'0 M MHOTO XapakTepa, IIpuBera K BOSHUKHOBEHUIO
HOBBIX YI'PO3 JUIsl 5KOHOMUYECKOM 6e30IMacHOCTH poc-
CUICKOTO TOCYyIAapCTBA, KOTOPbIE IIPU HENOCTATOYHOM
ypoBHE 3(p(PEeKTUBHOCTY MUTPAITMOHHOW TTOJIUTUKHA MO-
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TYT HETaTUBHO TOBIIUSATH HA YPOBEHb M KAYECTBO JKU3HU
MIPUHUMAIOIIEr0 OOIIECTBA, & TAKXKE CTATh MPEMSITCT-
BHEM JUTsI IOCTHKEHUS TIENIEBBIX OPHEHTHUPOB €T0 pa3BU-
THs1. B 3TOM CBSI3M BO3HMKAET HEOOXOIUMOCTD pa3padoT-
KU HOBBIX HHCTPYMEHTOB BO3/ICHCTBUS HA MUTPAIIMOH-
HBIC IIOTOKHU U MX BKJIFOYECHHUS B COCTaB CUCTEMBI 3KOHO-
MUYECKON 0€30MaCHOCTH C LENbIO0 YCHUIICHHS TTOJIO0KH-
TENTbHBIX U MPENyNPEKACHUS OTPUIIATEIBHBIX TOCIE-
CTBUH TPYAOBON MUI'DALUU IJISI TOCYAAPCTBA-PELIUIINU-
eHTa. AHaJIM3 MUTPALIMOHHOW MTOJIMTUKH, peain3yeMon
Ha pa3HbIX TAIax 3BOJIOIUU POCCHICKOTO U 3apyOeik-
HBIX TOCY/IapCTB, TOKA3bIBAET, UTO €€ MHCTPYMEHTHI Tpa-
JIUIIMOHHO OBUIH MPEIMETOM HCCIIETOBAHUS CO CTOPOHBI
TIpeICTABUTENICH HAYYHOT'O COOOIIECTBA U MOITUTHKOB.
OnHako TIyookas TpaHchopMalrs BCeX CTOPOH 001IIe-
CTBEHHOM >KU3HH MPEIOTIPEeIeNsieT HeOOXOAMMOCTD aIarl-
TaIllM METOIOB IIeJICHATIPABIEHHOTO BO3ICHCTBHS, HC-
TMOJTE3YEMbIX OpPraHAMHU FOCYAAPCTBEHHOTO YITPABJICHHS,
C Y4eTOM XapaKTepa BIUSHUS TPYJAOBOKH MUTpAIIUU Ha
yYPOBEHb HAIIMOHATIbHON 9KOHOMUYECKOH OE30TIACHOCTH.
IMTocrenHee cTaHOBUTCS BO3MOKHBIM ITPU HAIMYWH TIPAK-
TUKOOPHUEHTUPOBAHHBIX METOIUK OLIEHKH YPOBHS 3KO-
HOMHYECKOM 0€30MaCHOCTU FOCYIapCTBA C YUETOM aKTH-
BU3allMM MUTPALIMOHHBIX TMOTOKOB. Vcnoyb3oBaHue
YIIOJTHOMOUYEHHBIMU OPTraHaMU T'OCY/IapCTBEHHON BJIACTH
CHUCTEMBl BepU(UINPYEMBIX IOKAa3aTellel ITO3BOJISIET
MMPOBOJUTHE MOHHTOPHUHT COCTOSTHUSI 3KOHOMHYECKOU
0e30ITacHOCTH TOCYIapCTBA, a TAKXKE YCICITHO aamTH-
POBATh MHCTPYMEHTHI YIIPABJICHHS MUT PAIIMIOHHBIMH I10-
TOKAMH K COBPEMEHHBIM BBI30BAM. DTO OIpEACseT
BBIOOD TEMBI UCCIIEZIOBAHUS, €T'0 TEOPETHUYECKYIO U TIPAK-
THUYECKYIO 3HAYNMOCTb.

O6cyxnenne. DyHnaMeHTAIbHBIE MOJIOXKEHUS O
MUTPALUH KaK O SIBJIEHUHU, KOTOPOE OKAa3bIBAET CYILle-
CTBEHHOE BJIUSIHUE HA COIIMATbHO-9KOHOMHUECKOE Pa3-
BUTHE TOCYJIapPCTBA-OTIIPABUTENS U ITPUHUMAIOIIETO
rocynapcrsa, chopmynupoBaHsl B paborax J. I1. ITner-
Hesa [5], A. Ilopreca [10] u ap. Tpynosass Murpamnus B
cuctemMe (PaKTOpPOB IKOHOMHUYECKON O€301MacHOCTH U
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MHCTPYMEHTBI OLIEHKU €€ BIIMSIHUS HALIUIM OTPAXXEHUE B
pabotax FO. H. bana6anosoii [1; 2], B. JI. Cenuarosa,
C. H. Mursxoga [6], A. B. Tomwmuna [7], A. M. Tyde-
TynoBa [1] u 1p. AHaJIM3 TUHAMUKH TIOKa3aTeneld 9Ko-
HOMHUYECKOTO PAa3BHUTHS TOCYAapCTBA-PELHUINUEHTA C
y4eTOM MUTPALIMOHHBIX MIOTOKOB MPOBEJEH B paboTax
T. H. ¥Ogunoit, T. M. bopmoToBoii [9] u aApyrux poc-
CUICKUX CHELUAIIUCTOB.

[Tpu BceM MHOr0OOpa3uK MOMBITOK MPOBECTU OLICH-
Ky BIMSHHSI MUTPALIUM Ha yPOBEHb 9KOHOMHUECKOH Oe-
30[IACHOCTU OHM OCHOBBIBAIOTCS HA OJHOM U3 TpeX Me-
TOAWYECKUX ToAX00B. [1epBrIii MOAXOM UCXOAUT U3 NO-
JIO’KEHUI TeOPHH 3KOHOMHUECKOM TMHAMUKY U paccMaTt-
pHBaeT MUTPAIUIO KAK OJIMH U3 €€ SHIOTECHHBIX (PaKTO-
poB (M. Kynaesa, . Peno3y6os [3] u ap.). Bropoii mox-
XOJI IPEJICTABIICH B IIPOTPAMMHBIX JJOKYMeHTax Mexy-
HAPOJHON OpTraHM3AIUH TPYAa U UCXOTUT U3 MPU3HA-
HUN pa3nuuuil B pe3ybTaTax JAesiTeIbHOCTH PaOOTHH-
KOB-PE3UIEHTOB M IMMUTPAHTOB; TPETUH MOIXO ITpe-
MoJiaraeT MpoBeJeHNUEe OLEHKN MUTPALlUU Ha YPOBEHb
yrpo3 skoHomuueckoit 6ezonacuoctu (JI. H. Jlunatosa,
B. H. I'panycosa [4] u np.). [IpeanoureHue ogHOTO U3
IIPEACTaBIEHHBIX BBIIIE II0AX00B O0YCIIOBIIEHO (hyHAa-
MEHTAJIbHBIMU TPUHLUIIAMH, KOTOPBIE II0JIOKEHBI B OC-
HOBY UCCIIEAOBATENbCKON MIPOrpaMMBbl, a TAKXKe COCTa-
BOM pellaeMbIX 3a1a4.

Mertonsl. B paMkax MTaHHOTO WCCIIEIOBAHUS MPE-
CTaBJIeHa METO/IMKA OIICHKH YPOBHS 3KOHOMHUECKOU Oe-
30IIACHOCTH C YUETOM BITUSIHUSI MUTPAITMOHHBIX TIOTOKOB,
YTO MPEIoIaraeT UCMOIb30BaHNUE HHTErPAILHOTO WH-
JIeKca BCIIEACTBUE MHOTOACIIEKTHOCTH U MHOTOYPOBHE-
BOT'O XapaKTepa CUCTEMbI SKOHOMHUUECKON OE30MACHOCTH.
[Ipeumy1iecTBOM JAHHOTO TOAXO/A BBICTYIAET BO3MOXK-
HOCTb UCIIOJIb30BAaHUS OOJIBIIOIO MACCHBA TAHHBIX O CO-
CTOSIHUM 3KOHOMUYECKOH 0e30I1aCHOCTH Kak o0pa3oBa-
HUM, pa3IMYHbIe I0KA3aTeIN KOTOPOro arperupoBaHbl B
paMKax OTIEJIbHBIX I'PYIII HA OCHOBE BBIACNICHUS OJIHO-
POJIHBIX XapaKTEPUCTHK UcclieyemMoro sipienvst. [1ogo6-
HBIN TIOAXOJ IMTO3BOJISET UACHTHOUIIMPOBATH UCTOUYHUKU
yIpo3, 4 TAKKEe aHAIN3UPOBATH TUHAMUKY UX ITOKA3aTe-
JIeH, YTO MOET OBbITh MCIOIB30BAHO IS pa3paboTKu
JIEICTBEHHBIX MHCTPYMEHTOB BO3JEHCTBUS U MOCIIEAYIO-
1elt otieHKY 3(h(EeKTUBHOCTH MX TpUMeHeHMsl. B kauecTse
METOJIa pacueTa MHTErpaJIbHOTO MOKa3aTellsl UCIOJIb3Y-
€TCsl METOJI CPETHEr0 TeOMETPHYECKOTr0, KOTOPBIiL, B OT-
JIMYKe OT APYTUX METO0B HOPMAaJIM3aLMH Pa3HOPOIHBIX
MoKa3aTelei, He TO0IycKaeT KOMIIEHCAIIM HU3KUX 3Ha-
YeHUI OHMX MOKa3aTeslell BBICOKUMU 3HAUEHUAMU Jpy-
I'HX, a TAKOKE [T03BOJISET arpErMpOBaTh IIOKA3ATENH, IIPE-
CTaBJICHHBIC B HECPABHUMBIX SIIMHUIIAX U3MEPEHHSI.
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B cootBercTBUM ¢ peIaraeMoil METOOUKON OLIEH-
Ka COCTOSIHMSI 9SKOHOMHYECKOH Oe3011aCHOCTH OCYIIIECTB-
JISIETCSI C WCIIOIB30BAHNEM OHOTO ITOPOTOBOTO 3HAYE-
HUSl MHIUKATOpA ONPEACISIIOINX ero GakTopoB. DTO
MPEAIOoIaraeT ConocTapieHne GakKTUIECKUX MoKaszaTe-
JIel, OTpaKarolIuX BIUSHUE TPYAOBONH MUTpAIMU Ha
YPOBEHb 3aIIUIIEHHOCTH HAIMOHAIBHON 9KOHOMMKH, C
MMOPOrOBBIMU 3HaueHUusMU. [Ipu 3TOM B KauecTBe Mo-
CIIE[IHUX PACCMATPHUBAIOTCS HOPMATUBHbBIE U PEKOMEH-
JlyeMbIe TTOKa3aTeld, KOTOPBIE MOJIYUYUIH OTPaKEHNE B
MIPOTPAMMHBIX JIOKYMEHTaX POCCUHCKOTO TOCyapcTBa,
ONPEIETISIONINX CTPATETUN HAIIMOHATILHOM 9KOHOMMYE-
CKO¥1 6€301TaCHOCTU, MHCTPYMEHTHI PETYINPOBAHUS MUT -
PAITMOHHBIX IOTOKOB M HAITMOHATBHBIC TICITA Pa3BUTHS.

PesympraTel. YacTHbBIE TOKA3aTETN 9KOHOMHYECKON
0E30ITaCHOCTH C YYETOM BIIMSTHUS TPYIOBOU MUTPALIHH,
arperupyemMsle B paMKax UHTErpaIbHOTO MHIEKCA, OT-
paxeHsI B TabmI. 1.

HcTouHukoM TaHHBIX O TUHAMUKE MIPEICTABICHHBIX
B Ta0J1. 1, YaCTHBIX IIOKa3aTeNel BBICTYIAIOT OUIInaTh-
HBIE TAHHBIE TOCYAapCTBeHHOU cTtaTucTuku. Co3naHue
1 ssuBap4 2015 r. EBpa3uiickoro 3KOHOMHUYECKOTO COI03a
cTaio (paKTOPOM aKTUBU3ALINU TOTOKOB TPYAOBOW MUT-
panuu. B aTo¥ CBsI3M aHAIN3 MUTPALIMOHHBIX IIOTOKOB U
VX BIIMSIHUS HA TUHAMUKY TI0Ka3aTeneid 9KOHOMHUECKOH
6e3omacHocty B riepuoy ¢ 2015 r. o HacTosiee BpeMst
OTpaXKaeT TeOTOIIUTUYECKUE CABUTH, KOTOpbIE OyIyT
ONPEACTSTE MIPOYCTPONCTBO B JOJITOCPOUHOM IIEpUO-
Jie. YUeT OopOoroBbIX 3HAUEHHH, HCITOIB3yEMBIX B XO/I€
WCCIIEIOBAHUS ITOKa3aTeNe 3KOHOMUYECKOH 6e30IacHo-
CTH, TTIO3BOJISIET OLICHUTh €€ YPOBEHb U OIPEJEIUTD €ro
KaK HOpMAaJIbHBIH, O€30MaCHBIi U KPUZUCHBIH, YTO COOT-
BETCTBYET CPEIIHEH, HU3KON U MOBBIIIEHHOM BEPOSTHO-
CTU peaju3allii yrpo3, UHUIUUPYEMBIX MUTPAIUOH-
HBIMH TOTOKAMHU.

MHOro0acrneKTHOCTh CHCTEMbI SKOHOMUYECKOH 0e3-
OTNIACHOCTH M pa3HOOOpa3ue IoKa3aTeleil ee COCTOSIHUS
omnpeaeNsieT He0OX0IMMOCTh X HOpMan3anuu. 1iis pe-
IIEHUS] JAHHON 3a/1a4Ml MCIIOJIb30BaHA MO/IENb, TIPEIIO-
xeHHas B pabotax B. K. Cenuarosa u C. H. Mutsxo-
Ba [6] B paMKax 30HHOW TEOPUU PAHKUPOBAHUS MHINKA-
TopoB. Ecnu 3HaueHne HOpMaIM30BAHHOTO MOKa3aTe-
751 MeHee 1, TO OTpaskaeMblil UM (aKTOp OKa3bIBAET OT-
pULATENbHOE BO3/IEHCTBUE HA COCTOSTHUE CUCTEMBI 9KO-
HOMMYECKON 0€30MaCHOCTH; €CIM 3HAUSHUE HOPMAaJTU30-
BaHHOTO TIOKa3aTesst Ooble 1, To oTpaskaeMblil M (pak-
TOP OKa3bIBAET IOJIOKUTEIHHOE BO3/ICHCTBUE HA COCTOSI-
HUE CUCTEMbI SKOHOMHUYECKOH 0e3011acHOCTH.

HHTerpanbsHbIif HHACKC SKOHOMHYECKON Oe3omac-
HOCTH IPUHUMAIOIETO FOCY/IapCTBA C YY€TOM BIUSHUS
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IIOTOKOB TPYAOBBIX MHUI'PAHTOB OIPCACIACTCA KakK KoJiIeOaHMH YaCTHBIX HOKa3aTeJ’ICI\/‘I, 4TO obecreynBaeT
CPpEAHCC TCOMECTPHUICCKOC YaCTHBIX oKa3aTesei. Hpe- OOBEKTHBHOCTH OILICHKH.

MMYIICCTBOM HCIIOJIb30BAHUSA JAHHOTO IMOAXO/1a BBICTY- BBIBOIH)I. AHan3 COCTOSHHS SKOHOMHUYECKOM 0e30-
maet cjaabasi 3aBUCUMOCTh pe3yibTaTta oT cnyqaﬁme IMACHOCTH rocyaapcTrBa ¢ Y4ETOM MHUI'PAIIMOHHBIX ITOTO-

Tabmuua 1
YacTHbIC I0KA3aTE/IH, arPETUPYEMBIE C MCIIONB30BAHUEM HHTEIPAJIbHOIO HHIEKCA 3KOHOMHYECKOM 0e30MacHOCTH
¥ YYUTHIBAIOIIYE BIMSHUE TPYJOBOM MUTPALK

IToporossie 3HaYeHUA
INoxaszatem Haunmenosanne nokasarens
He menee He 6oinee
X1 Wupexc pusznyeckoro odbemMa BaIoBOro BHyTpeHHero npoaykra (BBIT) 101,5
X2 BasnoBoii BHyTpeHHUI NPOLYKT HA AYLIYy HACEICHUs, ThIC. PYO. 1000
X3 MHpekc pOMBIIIIIEHHOTO IPOU3BOACTBA 100
X4 MHpexc npou3BOIUTEILHOCTH TPyaa 100
X5 MHpekc neHexHo Macchl (IeHexHble arperaTtel M2) 12
X6 YucTelit BBIBO3 KanuTana, % k BBIT 5
X7 Jlois MHHOBALIMOHHBIX TOBAPOB, PabOT, YCIYT B 0011eM 00beMe OTTPY>KEHHBIX 15
TOBapoB, padboT, yciyr, %
X8 Jlost IpoyKIMK BBICOKOTEXHOIOTHYHBIX U HAYKOEMKHUX OTpaciieil B BATIOBOM 20
BHYTPEHHEM IIPOIYKTE
X9 Jlonst HaceJIeHusl TPYIOCIIOCOOHOTO BO3pacTa B OOIIIEl YHCICHHOCTH HACETIEHUS 35
X10 Jons HaceneHus ¢ IeHESKHBIMH I0X0aMH HIKE BEIMYUHBI IIPOKUTOYHOTO 5
MUHUMYMa
X11 MHaekce npeanprHHIMATENbCKOM YBEPEHHOCTH MPEAPUATHI 00padaThIBAIONINX >
MIPOU3BOJICTB
X12 TeMrt pocta peabHBIX paclojaraeMbIX I0XOJ0B HACEICHUS 100
X13 O60pOT PO3HUUHOU TOProBiy, % K Ipes. Loy 100
X14 Koadduument HanpsykeHHOCTH Ha PhIHKE Tpyaa 1
X15 YpoBeHb UHGIILUN 4
X16 YpoBeHb INPEeCTYIHOCTH B c(hepe IKOHOMUKU 0,5
X17 JluHaMuKa cpeHeAyIIeBbIX IEHEXKHBIX T0X0J0B HACEIICHUS 104
o Poccwmiickoit deneparmm, %
X18 CpenHemecsiuHasi HOMUHAJIbHAS] HAYMCIIEHHAS 3apIuiata, pyo. 40 000
X19 VpoBeHb 6e3pabOTHIIB 6
X20 COOTHOIIICHUE CPETHETYIECBBIX ICHEXKHBIX TOXOI0B HACETICHNS C BETHUNHOMN 350
MIPOXUTOYHOTO MUHUMYMa, %o
X1 VY enbHBIIH Bec HaceJIeHHs B Bo3pacTe 14 JIeT u cTaplie ¢ BRICOKUM YPOBHEM 03
00pa3oBaHus K 001l YMCIEHHOCTH HACeIICHUS ’
B ToM uncne MUTpaHTOB 0,1
X22 Y aenbHbIH Bec HaceJIeHUs B Bo3pacTe 14 J1eT u cTaplie co CpeJHUM YPOBHEM 03
00pazoBaHMs K OOIIEH YNCTICHHOCTH HACETICHHS ’
B ToM umncie MurpaHToB 0,5
X23 VY nenpHbL Bec HaceneHus B Bo3pacte 14 JieT U crapiiie ¢ Ha4aabHbIM YPOBHEM 0.1
00pa3zoBaHMs K OOIIeH YNCTIEHHOCTH HACEICHHS i
B ToMm uncnie MmurpanTos 0,01

McTouHHUK: COCTaBIICHO aBTOPAMH C UCIIOIb30BAHUEM ITOKa3aTelNei, MpeAcTaBIeHHBIX B CTpaTernu 3KOHOMHYECKOH Oe30macHoC-
1 Poccuiickoit @enepanuu 10 2030 r. [8]. CocTaB yacTHBIX IoKa3aTeneld pa3padoTaH B X0/ JUCCEPTALIMOHHOIO HCCIICA0OBAHUS
IO. H. Bana6anosa [2].
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IKOHOMMNYECKHUE HAYKH

KOB ITO3BOJISIET CIIENIATH BBIBOJT O TOM, YTO TPYAOBASI MUT -
panus sIBISIETCS] ICTOYHIUKOM BBICOKOTO YPOBHSI YIpO3,
pean3aIys KOTOPhIX MOXET OBITh CONPSDKEHA C HETaTHUB-
HBIMH ITOCTIEACTBUSIMH TSI BCEX CEKTOPOB KU3HEACATEIb-
HOCTH POCCHIICKOTO 0011IeCTBa. DTO ONPEACISIET HE0OXO-
JIUMOCTb COBEPIIIEHCTBOBAHNS UHCTPYMEHTOB rOCy1apCT-
BEHHOM MUTPallMOHHON MOJUTHUKH, BBIICIECHUS JAHHBIX
yI'pO3 B KAUECTBE CAMOCTOSITENIbHOM rpymiibl B CTpaTerun
IKOHOMMYECKOH Oe3omacHocTu Poccutickoit Denepanuun
Ha niepuof 10 2030 r., a Tak)Ke paclUIMpPeHus CoCcTaBa IMo-
POTOBBIX 3HAYEHHUI HAIIMOHATILHON OE30MTACHOCTH 32 CUET
BKJTFOUEHMSI B X COCTAB MHIIMKATOPOB yTpo3, 00YCIOB-
JIEHHBIX TPYJIOBOM MUTpAIIUEN U €€ MOCIIEeICTBUM.

3axmouenue. B xojie vccie0BaHUS COCTOSTHHS CHU-
CTEMBI 9KOHOMHYECKOHN OE30ITaCHOCTH C YYE€TOM PacTy-
IIETO BIMSHISI MUTPAIIIOHHBIX IIOTOKOB BBIJIENICHA TPYII-
Ia YaCTHBIX IOKa3aTelel, OTPaKaAIOMUX pa3InYHbIC
aCIIeKThI JAHHOTO sIBJIeHNs. BeIOOp B KauecTBe BpeMeH-
HOT'O MHTEpBaja UCCIeIOBAHUS TUHAMUKHU oKa3aTenen
3KOHOMMUECKO Obe3onacHocTH niepuoa ¢ 2015 r. o Ha-
CToOsIIIee BpeMst 00YCIIOBIIEHO co3/laHneM EBpasuiickoro
9KOHOMHYECKOTO CO03a, UTO CTAJIO MPUIMHON aKTHBH-
3aIK TPYIOBON MUTPAIMH, IIEHTPOM IIPUTSDKEHUS KO-
TOPOM BBICTYNAET MpenMyIiiecTBeHHo Poccuiickas dene-
panusi. PA3HOPOAHOCTD YaCTHBIX MMOKa3aTeNel mpeo-
TpeeNuIa HE0OX0AUMOCTh MX HOPMAITN3AIINY C yYETOM
UX MUHUMAIIBHOTO WM MAaKCHMAaJIbHOTO ITOPOTOBOTO
3HAYCHHUS, a TAK)KE C IMPUMEHEHHUEM METOJa CPEIHErO
reomeTrpuueckoro. [lomyueHHsie B Xo/1e pacueToB HOP-
MaJIM30BaHHbIE UHAMKATOPHI MO3BOJISIIOT ONPEAEIUTh
YPOBEHb YIPO3 3KOHOMHUYECKOH Oe30MacHOCTU Tocy-
JIapCTBa U OLICHUTB UX Ha OCHOBE COINOCTABJIEHUS C ITO-
POTOBBIMU 3HAUYCHUSIMH.

MOHUTOPUHT ypOBHS YIp03, 00YCITOBIEHHBIX BXOSI-
IIUMH [TOTOKAMH TPYIOBBIX MHUTPAHTOB, BBICTYHAIOT
MIPEAIOCHUTKOM (POPMHUPOBaHUS IEHCTBEHHBIX MEP, KOTO-
pBIe HATTpaBJIEHBI HA UX MIPEAYIPEXKICHNE U HEUTpann3a-
umto. ITpoBeneHHBIN aHATN3 MTOKA3BIBAET, UTO K YUCITY
Hanbosee 3HAYNMBIX YIpO3, O0YCITOBIEHHBIX aKTUBU3A-
LM MUTPALMOHHBIX TOTOKOB, OTHOCSITCS:

¢ U3MEHEHUE CTPYKTYPbI IPEUIOKEHUS TPYIa U €T
HECOOTBETCTBHE CIIPOCY Ha TPY/ IO MPO(PECCHOHATIEHO-
KBaTM(PUKAIIMOHHBIM XaPaKTEPUCTUKAM MUTPAHTOB;

4 POCT yPOBHS IPECTYITHOCTH B MPUHUMAIOILEM 00-
IeCTBE;

4 3THO-AeMorpaduiecKue JUCITPOTIOPIIUU B MIPHU-
HUMAIOIIeM OOIIECTBE; BHICOKAS HATPY3Ka HA OOBEKTHI
COLMAIBHON MH(PPACTPYKTYPBI, IPEICTABIICHHBIE 00pa-
30BaTEIbHBIMU, MEIUIIMHCKUMU U APYTUMU YUIPEKIe-
HUSMH U JIP.
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Pacuer mHTErpasbHOrO0 MHAEKCA 3KOHOMHYECKOM
6e3onacnoctu Poccuiickoii depepanyu Kak eHTpa MpH-
TSDKEHUS IIOTOKOB TPYAOBBIX MUTPAHTOB U pa3paboTka
BapUATUBHBIX CLICHAPUEB €r0 TMHAMHKH TIO3BOJIUT YyTOY-
HUTH COCTAB UHCTPYMEHTOB MHUTPAIIMOHHON MOTUTUKH
U 1aTh OOBEKTUBHYIO OLIEHKY 3((PEKTUBHOCTU UX MPH-
MEHEeHUs. B kauecTBe MHCTPYMEHTOB MUTPALIOHHOH TTO-
JUTUKU BBICTYNAIOT MHCTPYMEHTHl MHCTUTYLMOHAIb-
HOT'O MTPOEKTUPOBAHUS, KOTOPBIE MIPEAONAraloT BHECE-
HUE U3MEHEHUH B MPOTrPaMMHBIE JOKYMEHTBI POCCHI-
CKOT'0 'OCYAapCTBa B YACTU COCTAaBa Mep BO3AEHCTBUS Ha
yIpo3bl, 00YCIOBIEHHbIE AKTHBU3ALMEN MUIPALIMOHHBIX
IIOTOKOB, & TaKXe HHCTPYMEHTHI OI0IKEeTHO-(DUHAHCO-
BOTO ¥ ICHE)KHO-KPEAUTHOTO PETYIIMPOBAHUS, KOTOPBIC
HaIpaBIICHBI HA MTPHUBJICYEHNE BHICOKOKBATN(UIIMPOBAH-
HBIX CIICIIMAJTUCTOB U 00pa30BaTENIbHYIO MUTpaIuio. Bee
3TO OKa3bIBAET HEOOXOIUMOCTh KOMILIEKCHOTO IMOJ-
X0Jla K pa3paboTKe NHCTPYMEHTOB MUTPALIMOHHOH I10-
JIUTUKHU B COCTaBe CTpATernMu OOEecreyeHUs] SKOHOMU-
YeCKOi 0e30IMacHOCTH POCCUHCKOTO rOCy1apcTBa, YTO
BBICTYIAeT HEOOXOAMMBIM yCIIOBUEM YCTOMUMBOTO KO-
HOMMYECKOT'O POCTa.
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